Gippsland Offshore )) )

PETROLEUM LIMITED

SELLERS AND BUYERS REGISTER

SHARES FOR SALE OFFERS TO PURCHASE

Seller Number of Price per Number of Price per

SHEIES SHEIES

Seller 1 5,000 $0.10 Buyer 1 500,000 $0.03
Seller 2 215,340 $0.30 Buyer 2 128,300 $0.03
Seller 3 20,000 $0.20 Buyer 3 20,000 $0.035
Seller 4 Buyer 4

Seller 5 Buyer 5

Seller 6 Buyer 6

Seller 7 Buyer 7

Seller 8 Buyer 8

Seller 9 Buyer 9

Seller 10 Buyer 10

NOTE: Buyers and Sellers appearing on this schedule may already have agreed to transact. These Buyers and Sellers
will be removed once the transfer is completed.

COMPLETED TRANSACTIONS

Transaction Date Number of Price per
SHEES Share (AUD) (AUD)

Transaction 1 19/08/09 25,000 $0.03 $750.00
Transaction 2 16/09/09 23,810 $0.03 $714.30
Transaction 3 26/11/09 20,000 $0.03 $600.00
Transaction 4 26/11/09 20,000 $0.035 $700.00
Transaction 5 26/11/09 25,000 $0.04 $1,000.00
Transaction 6
Transaction 7
Transaction 8
Transaction 9
Transaction 10
Year To Date Total 113,810 $3,764.30

NOTE: Operation on the LVM imposes a restriction that no more than 100 transactions in number and/or the aggregate value of trades
will not exceed AU$500,000 in a twelve-month period. If it appears that these guidelines will be breached the Company reserves the
right to suspend trading until such times as the limits are refreshed.
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